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Il
Forward-Looking Information 'rlon

This presentation may contain "forward-looking information" (as defined in applicable Canadian securities legislation). Generally,

mn o n

these forward-looking statements can be identified by the use of forward-looking terminology such as "plans”, "expects" or "does not

nmnon n o n non n n

expect”, "is expected”, "budget”, "scheduled"”, "estimates"”, “forecasts", "intends", "anticipates" or "does not anticipate”, or "believes”,
or variations of such words and phrases, or state that certain actions, events or results "may", "could”, "would", "might" or "will be
taken", "occur", "be achieved" or “has the potential to”, and are based on expectations, estimates and projections considered to be
reasonable by Aurion as of the date of this presentation. Actual results and outcomes may differ materially from what is expressed or
forecasted in these forward-looking statements. Such statements are qualified in their entirety by the inherent risks and uncertainties
surrounding future expectations. Among those factors which could cause actual results to differ materially are the following: market
conditions and other risk factors listed from time to time in our reports filed with Canadian securities requlators on SEDAR at

www.sedar.com.

Information in this presentation has been furnished for your information only, is accurate at the time of posting, and may be
superseded by more current information. Except as required by law, we do not undertake any obligation to update the information,
whether as a result of new information, future events or otherwise.

Andrew Hussey, P.Geo., GIS Geologist and Database Manager for Aurion Resources Ltd., is a Qualified Person as defined by National
Instrument 43-101 Standards of Disclosure for Mineral Projects and has approved the technical disclosure and verified the technical
information in this presentation.”
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il
Discovering the Next Major Gold Camp rion

High-Grade: 789 g/t over 2.9 m; Exceptional Footprint: 8,500+ District Scale: 900 km?
Top 10 holes avg 355 g*m samples averaging 6.0 g/t Au
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Majors Invested: Kinross, Top Jurisdiction: Finland Cheap Relative Valuation
Newmont Goldcorp and
B2Gold
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Il
Ownership and Capital Structure ’rlon

98.7 M shares / 5.85 M options/ 1.35 M broker warrants
Market Cap: ~CS$81.9 M (As of May 379, 2021)

Well-Funded:
Working Capital ~C$8.8 M as of Dec 31, 2020

Private placement for C511.4 M completed on Feb 23, 2021

Eric Sprott
| Mgt, Bolad:dsg: Family /
el NEWMONT
Kinross GOLD CO RP

10.0%

Newmont Goldcorp % GIObal Asset
32% ;\BC Management

#\N MACKENZIE

Investments

Institutional
37.2%
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Expensive to Cheap — Despite Continued Success

Al-Share Price (Daily): C50.85
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JuIy 10, 2019 — Eric Sprott Investment

Sept 18, 2018 — Hole 42: 789 g/t Auover 2.9 m
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Opportunity — Closing the Valuation Gap

Compared to high-grade,
pre-resource peers, Aurion .
trades ata discount Market Capitalizations (C$M)
Large land package
High-grade gold
Orogenic system
Safe jurisdiction

Tight share count

$126.2 $124.9 $99.2

New Found Gold Rupert Resources Great Bear Wallbridge Mining Amex Exploration  Minaurum Gold  Irving Resources  Fosterville South
Resources Exploration

Blackrock Gold

!
rion

Aurion Resources Azimut Exploration

Source: S&P Capital 1Q, Company documents
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$65.7
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Rupert’s S800M lIkkari Discovery

== RUP-Share Price (Daily}: C$5.22
750

May 12, 2020 - Ikkari Discovery

T
rion

New discovery: 4.20 g/t Au over 167 m, 4.30 g/t Au over 158 m
and 3.60 g/t Au over 181 m

Closest drill hole collar within ~50 m of Aurion/B2Gold JV
Property Boundary

Structure and geology interpreted to extend to JV property
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Finland — A Top Jurisdiction for Exploration and Mining with Untapped Potential rion

Total Resources of the known orogenic

Size comparison of the CLGB to Norseman-Wiluna,
gold deposits in greenstone belts

Abitibi, and Zimbabwe Craton greenstone belts
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Source: Niiranen, T., Lahti, I and Nykanen, V. (2015) The Orogenic Gold Potential of the Central Lapland Greenstone Belt, Northern
Fennoscandian Shield. In W.D. Maier, R. Lahtinen, H. O'Brien, Eds., Mineral Deposits of Finland (pp 733-752). Elsevier Inc.
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Timmins 110 years ago — Finland 5 years ago
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Plate 36

Summit of Dome, 1911. The Dome, a mound of quartz carrying spectacular concentra-
tions of gold, became the Dome mine. (Courtesy of Ontano Archives Acc. 16959-215)
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First Mover Advantage — District Scale Land Position
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Tenement Overview
Northern Finland
December 15, 2020
ETRS-TM35FIN
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Base Map Source.

National Land Survey of Finland (NLS)
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Interests in ~900 km? of land in the
Central Lapland Greenstone Belt

Risti (100%): ~16,000 ha

Launi (100%): ~14,300 ha

B2Gold JV: Kutuvuoma-lkkari, Sinerma
Kinross Gold JV: Outa

Strategic Resources: 12% ownership

TSXV: AU OTCQX: AIRRF
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Iy
Emerging Gold Camp — Over 20 Discoveries Since 2016 'rlon

Pre 2016 Today
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il
Risti & Launi — Extensive Surface Footprint — 8,500 samples at ~6.0 g/t Au rion

‘ Rocks by Au (ppm) . .
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Seven mines each owned a portion of the wealth of the single
giant Kirkland Lake gold orebody.
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Aamurusko — Drilled Multiple Zones of Near-Surface Gold Mineralization rion

Aamurusko NW Gap Zone Aamurusko Main
9.42 g/t Au over 28.22 m 4.64 g/t Au over 3.10 m 789.06 g/t Au over 2.90 m
23.41 g/t Au over 11.10 m 1.69 g/t Auover 7.75 m 42.28 g/t Au over 4.00 m
6.84 g/t Au over 19.00 m 1.55 g/t Au over 3.45m 24.50 g/t Au over 4.75m

1.51 g/t Auover3.35m 22/.63 g/t Auover3.53 m
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Risti — Aamurusko Multiple Targets for Expansion

i
rion
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Launi East — First Exploration in 2019 — Several Prospects Discovered
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Detailed
Area Map

Launi East

Legend
\\ Interpreted Fault
\\‘ Interpreted Contact
\ Drill Collar/Trace

Aurion Interpretation and
Ground Magnetics

DDH Assays
Au (ppm)

Legend

D Aurion 100% Tenements
I Ultramafic Volcanics
Mafic Volcanics
Sedimentary Rocks
Intrusive/Plutonic Rocks
“><.. Interpreted Structures

\ Roads (gravel and paved)

(1:200,000 Bedrock Geology of Finland),
modified data

© Geological Survey of Finland (2015)

Rocks by Au (ppm)
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(!
JV with B2Gold — Advancing Kutuvuoma & Sinerma Prospects rion

Legend
il D Aurion 100% Tenements

T [ 0 szcad sy enamens Large land package 290 km?
(' g ,\ / ‘:,‘ /4’ Y 4 E Kinross Gold JV Tenements M u Iti p I e go | d p ros peCtS

Kumpu Group Sediments

B Utramaic Volcanics JV: B2Gold 51%, Aurion 49%

Mafic Volcanics

Felsic to Intermediate Volcanics BZGO|d OptiOn tO ea rn Up tO 75%

Sinerma
DDH 0.54 g/t Au/ 40.20 m

DDH 6.80 g/t Au / 0.75m I Graphitic Sediments . . . o
TR 1.07 g/t Au/ 42.40 m St NdHs Aurion free carried until 75%
T ™ 7 irusivelPlutonic Rocks 2021: CS 6 M incl. 5,000 m of drilling

¥¢  Au Occurrences

Rupert Resources Ltd.
Ikkari

DDH 4.2 g/t Au/ 167 m

DDH3.6g/tAu/181m

DDH 4.3 g/t Au/ 158 m

Focus on Kutuvuoma-lkkari corridor

| VY {
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Y R
U
I
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\\\ Interpreted Structures

(1:200,000 Bedrock Geology of Finland), modified
data © Geological Survey of Finland (2015)

=¥

y Kutuvuoma:
High-grade gold intercepts in historic and
recent drilling

7 ~ X )

Kutuvuoma East:
New discovery between lkkari and

Kutuvuoma

DDH 11.37 g/t Au/ 13.30 m
DDH 12.28 g/t Au/2.75m Kutuvuoma
DDH 6.74 g/t Au / 5.60 m
¥ ‘ Sinerma:
Kutuvuoma East New discovery ~22 km northwest of
DDH 14.77 g/t Au / 1.60 m
Kutuvuoma

DDH 1.63g/tAu/2.80m
DDH 2.21g/tAu/1.40m
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Value From Multiple Opportunities

rion

-«

KITTILA

e A
Strategic Resources
* 12% ownership
* Vanadium development projects
i * Part of Lumina Group
_‘._.___S‘t_r,a_t,eg_l__c_ ________________________ ~ OO ALREE 2 . Fla
Resourceés Kinross JV
| e Outa Gold project
Kmross JV B2Gold Jv

e Multiple gold prospects
* Two discoveries in 2020
* Next to the lkkari discovery
Large land package 290 km?

CS 6 M budget, incl. 5,000 m of drilling, for 2021 /

Risti and Launi
* 100% ownership

{ kilometres

;{; Launi = | * High-grade, near surface discoveries

SODANKYLA
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Methodical Approach to Proving The Next Major Gold Camp

&
'y
Q
&
<&

Gold camp
on multiple
discoveries

il
rion

o

=

/_/1_/’ e
ey
Tranavaaral
f=s

Kutuvuoma

6 S S Bt | T >
‘*’ einaloo 0L ‘.é? » ) ookanas =

: & s
% i P B2Gold JV
3 2 sh"-?r‘z% = > < :
- &

>
2
o .
D Q& .
> .9 .
SIS %
S Aamurusko +  Kutuvuoma
¥ Q .
Al .
%
o . G .
,\q‘}“ Hinge Zone Kaaresselka > Kutuvuoma-Ikkari
* .
() DZ . - Outa
ey S Niligap Notches - )
»  Sinerma
& 5
° YNOT -
‘f\ NE corridor Risti NW *  Ahvenjarvi I | \,
S Launi East - dometes | N\
S . . .
J . . Kiekerémaa
(55 Naakena Launi West Kuiva A2 -
100% Aurion 5 JVs
TSXV: AU OTCQX: AIRRF 18



iy
Management and Board — Technical and Capital Market Experience rion

Chairman - David Lotan, CPA, CA
President of LHI, an investment company focused on natural resource opportunities
Founder and CEO of the Polar Structured Products — sold to major Canadian Financial Institution
Portfolio manager for the Ontario Teachers’ Pension Plan

CEO and Director — Matti Talikka, M.Sc., FAusIMM(CP)Geo
Various global positions at Outotec most recently as Director Geometallurgy and Project Evaluation

Eom&er General Manager Exploration at Dragon Mining focusing on exploration and project development in Finland and
weden

Non-executive director of Aurion since 2015, appointed as CEO in July 2020

Director — Kerry E. Sparkes, M.Sc., P. Geo
Over 30 years of experience in the minerals industry as an exploration geologist and an executive
Explored for, delineated and developed two major Canadian gold deposits, both of which were subject of takeovers
Currently the Vice President of Geology for Franco-Nevada

CFO — Mark Serdan, CPA, CA, CFA
Over 20-year career in investment management and banking
Recipient of multiple Lipper awards for investment performance in precious metals, energy and natural resources

VP Corporate Development — Mark Santarossa, CPA, CA, MBA

Over 15-year career in mining capital markets in various roles, including mining equity research, institutional equity sales
and investment banking

Previously CFO and VP Corporate Development of GT Gold Corp.
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Il
Aurion Resources - Discovering the Next Major Gold Camp ’rlon

District Scale Near-Surface High-Grade Gold Aligned Management

Mgt, Board & Family
14.6%

Retail
30.8%

Institutional
37.2%

Market Capitalizations (CSM)

e $827.2 Op portu o
nlty
$502.3
$224.5
iz

New Found Gold  Rupert Resources Great Bear Wallbridge Mining Amex Exploration  Minaurum Gold  Irving Resources  Fosterville South Blackrock Gold ~ Aurion Resources Azimut Exploration
Resources Exploration

$1,081.8
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For Further Information Visit:
wwWw.aurionresources.com
Contact:

Mark Santarossa

VP Corporate Development

(416) 371-1325
msantarossa@aurionresources.ca
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http://www.aurionresources.com/
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